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Exempt From Income Tax

City of
Cleveland, Ohio

4J Bonds
Maturities 1915-19- 64

Legal Investment for Savings
Banks in New York, Massa-
chusetts and Connecticut.

Prices to yield 4.25
llifcrlptltc rlttular upon applied Hon

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago San Francisco
Huston ilaltlmoro

rThe New Year
will undoubtedly bring forl3
many interesting development
in the world of finance. If you
are an investor and wish to keep
posted during 1915. write to us
and we wilf send you each
month our Review of the In-

vestment Situation, together
with lists of high grade bonds.

Kiwntfi --NactioB & KUlrai
New York

JAPANESE
GOV'T J2
BONDS H O

Ask tor Inter IS--

CLARENCE CONE A CO.,
4B Itroadwa.y. ,ew York

American Gas & Electric
Common Nets 8'2

Detailed information on reijtiett.

H. F. McCONNELL & CO.
S Pino M. Thono sroi John .a. York.

Investment Securities

Memberj X Y A t hlcugo Stock Kichanges
30 Broad St., New York

rillLAlil.l.l'lllA llvimoiti) CHICAGO

Investors Manual
Free on llvquvtt

Plympton, Gardiner & Co i

I
i Benjamin Fran(fin says:

... " Light gams, heavy parses."
A

J F one purse becomes too heavy
for convenience, why not acquire

another i

This Company offers its services
to firms or individuals who may
desire the accomodation of ad-

ditional hank accounts.

Send for our booklet entitled
"Trust Comfany Servites"

r.ubnbi itu
! Franklin Trufl Company
tf Ktv York OffUtt 46 Will Street
t B'oellyn I 166 Montague Street
., OJlten J 569 Fulton Street

Guaranty Trust Co. of New York

140 nroadwajr, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

B INCOHPORATKO VlV
D MAiiain VIUA lUUnouklliiM an u

CONSTRUCTION ENOINEERB

PUDLIO SERVICE PROPERTIES
FINANCED and MANAGED

60 Pint) Street New York

THE COFFEE MARKET.

'

Trading; In l'ntnrrs I.IbIii Prices (1

In 8 I'olntK lllifber.
Trading In coffee futures wrut light yes.
, but tho market was ateady, with

prices at tho closo b to s points higher.
Tiailers continued to maintain their wait
ing attitude, but a lltlln buying developed
on the decrease lu llurope.iii Mocks, not
withstanding tho heavy receipts from
Itra7.ll. The local s)t market continued
very dull, with prices nominally main
tiilned. The situation In Hr117.ll was
Meaily ami were not pressing
offers',

llnizlllan markets were featureless. Itlo
). 7 was unchanged at 3J9 ,0. Santos

Vo. I was nucha nged .it IJ.'iOn. Itlo ami
Santoh lecolpts for two days totalled o

bags, Sao l'aulo hud 28,000 ami
Jiindlahy 47.01X1. Itato of Itlo exchange- -

on London was unchanged at 14
rrken ver: ,
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Company anil Term btk. Ami rjxbl.
Afhlfnn Topeka nd Sanla

Fe Itily. uimnrly im ISI Mar. J
United Itailnay ami Electric,

quarterly "im 11 .Ian. IS
Torrinrtou l'o com 4' Keb, 1

ll.milion Woolen, eemi.uii
nul - S". Jan. It

Ilartlon Walker Helrao- -

tomi. quarterly tU Jan. SO

FINANCIAL NEWS

AND COMMENT

Further Advance In Prices En-

counters a Supply of

Stocks.

KOKKIGX SALES REPORTED

Prices tcnilctl upward again In the
market yesterday and bonds were

notlcciibly firmer ami moro active. Trad-
ing In stocks wan on an Increased scale,
but tho level of advance reached by quoted
vnlnos wan not riultc bo well sustained
iih on Monday. Ccrtiiln Industrial Issue
llko Central Leather and American Cot-

ton Oil rnmlu and held substantial gains,
but the share lint as a. whole ithowed
Irregular chungos at the closa, althoiiKh
fractionally higher prices prevailed In
comparison with Monday's final figures.

Tho market started tho day In a rather
strong continuation of tho rally which
developed on Monday, and until well Into
the afternoon the. dealings showed a fair
degree of relatlvo unlmatlon. After that
the market turned somewhat dull nnd al-

though reactions were only slight tho for-
ward Impetus seeini'd to have slackened
inalcrl.illy. This was tho result of the
appearance of speculative pro lit taking
sales durliiK tho earlier part of the ses-
sion combined with some liquidation of
a moro Important character.

Foreign selling came In. although tha
amount of It was much less than the
total estimated In rumor, but an Inter-
esting feature of the trading was the
fresh manifestation of a disposition
ahroad to re'urn securities to our mar
ket In periods of advancing prices. This
Indicated no distress as thn eauso of tha
foreign selling, but It might be regarded
as all tho mom convincing proof that
Wall Street must expect to rtcelve securi-
ties from 15urop whenever the market
displays absorptive capacity.

Not much significance for trading pur-
poses attuched to the refusal of the re.
opened London Htock Exchange, to mark
American shares tip to parity with Wall
Street quotations. Tho extreme restric-
tions with which stock exchange busl.
ness. Is surrounded In London practically
preclude dealings between the two centres.
hut they do not prevent transactions hera
for foielgn account. What meaning the j

American price level in ixinuou may nave
would seem therefore to consist In Its
suggestion that I'uropo Is content to let
New York do the buying and In the In-

timation which It seems to give of a
cautious foreign selling policy.

The lack of any great foreign selling
pressure In the past month cannot ba
safely taken as assurance that rising
prices here will not attract liquidation
from abroad. Itecovery Is not precluded
by such a prospect and It is a nwpefut
sign that Kuropean Investors are not
anxious to urge their American securities
on buyers. Furthermore when business
conditions here Improve It may ba ex-

pected that I'utopeans will be even less
disposed to lt go their American com-
mitments except at very material gains
from present price levels.

Technical Influences play a considerable
part In such a stock market na Wall
Street now has and It Is Idle to endeavor
to relato every day's session to market-wis- e

news. At another time Wall Street
would have been very optimistically Im-

pressed by the Supreme Court's latest de-

cision In the case of the Danbury hat-
ters holding labor union members Indi
vidually responsible for damages to a
boycotted business. The prompt success
of the Argentine loan flotation did seem
to be reflected In the more strictly In
vestment quarter of the market. For tha
rest It still remains to he demonstrated
that this week's upturn In the share list
has been anything more than an expres.
slon of relief over the failure of any dis
turbance to follow the limited stock
market resumption in London.

A mixture of favorable nnd adverse
Information made up the financial news
budget. Tha further rise nf rentes was
a token that French conditions were on
the way of Improvement. Foreign ex
change sagged and closed at new low
levels, with demand established under
4.85, and all forms of remittance mora
or less weak. The ton of tha domestic
money market was softer and loans of
four months funds at 3 4 per cent, were
reported. Gossip concerned Itself with the
Js.OOO.OOO gold withdrawal from Uia As-
say Olllce, but the fact that curiosity
ubout it wan not gratified might be
taken aa evidence that the transaction
was not of much public Interest. Tha
promulgation of regulations for certain
Investment operations of the Federal re
serve banks, taken In connection with
the purchases which they have already
begun to mako of revenue warrants, sug-
gested that thee institutions were about
to go in for an extension of accommoda-
tion to municipalities and other govern
mental

Administration persistence In the matter
of the shin purchase bill was frankly
disliked. It smacks of a survival of tha
relentless radicalism which was rebuked
at tho polls last November and Is utterly
antagonistic to tha counsels of business.
Tho clamor which haa been raised In tho
Senate about the Interstate Commerce
Commission's decision In the Eietern rate
ca.se Is not expected to lead to any un-
settling results In Congress, "but there
are apprehensions that It may impair tha
chance of the Western railroads which
have tdmllurly applied for rate relief.

Forecasts of the United States Steel
Corporatlon'ii forthcoming report of un
billed orders ranged from a gain of 300,000
tons to 400,000 tons for December, the In-
crease, however, being offset by the pre
vailing low prices' at which new business
has to bo taken. In the agricultural com-
modity marietta cotton rallied to a new
high level after some reaction, and wheat
after an excited day rnee to prices which
compared with record figures made In the
last forty years.

PUBLIC UTILITIES.

The two principal dlatrlbutlnr eubildliuiea
of the Tnnesaes Hallway, I.lnlit and Power
I'enipany, tne huiiviiif iisiiHay arwi i,iint
Company and the Chattanooga hallway and
Light Company report decreases In earnings
itrr govern uer. iiron earnings 01 ina unaita-noog-

Hallway and Light Company for No.
vetntrtr decreaseU S12.136. or Ii. & ner cent..
while net earnings after a reduction of
SI. 047 in oneratlnir couta were orr 1S.0XH.
Intereit chargea wera )3,050 greater and tha
surntiM for the month waa 111.139 less than
November. 1013. Kor the twelve months
ended November 30 srosa earnlnaa rierreaiied
S 0 3. S4 or 8.6 per cent., and surplus waa
on ti.i.wi,.

The Naxhvlllfl Railway and IJaht Com
pany for November reporta a shrinkage In
groaa of $5. .int. or 2.9 per cent, and a de
ereans of $3,632, or 4.3 per rent, In net
compared with November, 1913. Htirptui
for (ha month waa 137,19:, a loaa of 15.4H.
or 13.1 per cent. Kor the twelve month
ended November SO gross earnlnga renerted
u gain or z 9 uno net increased i3.eo.
Fixed ehareea were S47.220 hlahftr and sur.
tlu nna 1251, r.(3. n decreaau of S43.56I, or
11. ( ironi tne preceding iteiva nionins.

flroa earnlnra of tha Ilouilon flu and
l'uel Company, an operating aiibldlary of
the United (l.n ami i;lectrl Corporation, for
November were iw.eoti. tin increase or !&4
ovar November, 1913. Net earnings wera
$!7.6Kfi, a gain of 1S8I. and aurpltia after
ehargna waa 112,335, an Inrreaae of 1H3.
For tho eleven months ended Jfhvember 30
grnaa rarnlnga aggreg'tted M29.092, an

of 129.11(1 and net earnings wera
11S0.30S, a decrease of 83,232. Surplus after
cnargea iu,ia(, u uecreaaa or ti.uu

The Federal Light and Traction Company
renorta for the eleven months ended No
vember 30 ronaolldated groaa earnings of
fubalillirv propertlea aa 12,189, !95. an In.
rreax of (34,990 over tbo eorreapondlng
perlol or 1913. Net earnings ror tna eleven
tnontba were 37A8.487. a decreaae of 837.301
and aurplus after ehargen waa 1213,429, a
shrinkage 01 in.ni,

Th hAnklnr hnuae of John Nlekeraon. Jr
of thl city and fit Loula la offering an
lasue of 8100.000 Portsmouth Htreet Railway
and l.lghl Coinpanr firat inaTlaaSa 5 per
cent, gold bond. Current earnings of the
rniiinunv ara more than three tlmea the In
tereht on this Issue. Tha bonds are dU
terlally from 1811 t J 9S5 and are being
ontrta t price lo yioia nearly .per-cen- i

--Closlnr. IPIt.I
Did. Ask. I nt.l Sale.
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""4 87H 6
56 EfiS, . .
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IS 20
10C, 105 Vi 6
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3 fi

3li 35 3
153 1C4 S

H4 i; ..
If. HHi ..'

iir3s i4.m s
T4 ..

l- - 1V4 ..
3.4 IS .- -

16
12',i 13 .:
S3H 83S; 6

ll4 16
. . 58 41

13 46 .J
354 36H ..I
?2 32 !4 12'

133 134 10!

37tt 37 ..
9i.s; 98 61

4T41 61,41 .J
lmi 1174 R

7814 79Ti 41

7H 84 ..
2314 26

75 7
53 B5 6'

10264 1024 8!

G0i 60i 2"
105V4 7

l!',4 49H 30'
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69H 69 4j

5SH D9 'a
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1,086,983.
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AmCol-rpf.. lot
AmCotOII pf 0315
AmKxprens.
AmLoco... 23?

Amlicopr.
AmMatt...- 4
AmMaltpf..
AmSAItptn.
AinSnufl..
AmSteetFdy JS
AtnSugar pflll
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AmWrltP pf
AnnArbor. .
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NEW YORK STOCK EXCHANOE PRICES.

Asaetsltrallt
DalriwInLo..
IlaldwLnpf.
Ilatopllas.
liGoodrlchpfOS
lirunsTer....
llrovmShpf.
lluttrrlckCo.
CanSouth...
CenllllofNJ.
CrnASATel
ChesAOhlO..

ChlAAItpf
ChlMlASl'pf
Chl.stl'&Om.
Chisi'AOpt.
CCCAStL...
CCCASLpf..
CluettPACo.
Clul'JiCopt,
ColASouth.
ColASnlpt
CnlASoJpf.

THE

tlnllrond and Other Shares.
Tubspat, Januabt 6, ISIb.

4000 Alnjfkn O M
13400 ma I Copper

33.10 Am licet Sugar
100 Am Ag Chom

622.1 Am Can......
86. Am Cuu pf...
360 Am Cur F.

10 Am Car K pf......
100 Am ntlOH pf

2700 Am rot Oil
I 'Am Kx Hank

1001 Am H Uvither...
200 Am H leather pf
1 00!Am Jce 1

100! Am l.lnsceil Co
200 Am Linseed Co pf . .
600 Am Mnieltlng
100 Am Kmeltlng pf....
110 Am Hugnr
300 Am Tel Tel
lOOIAm Tobacco
100! Aim Tobacco pf
lOOIAm Woolen
100'Am Woolen pf
400AniiC(irida

2100 Atrh, Top S Fo..
800tAtch. Top & H Fo pf
922'At Coiuit Line

1722. O
MO O pf

32001 llethlohem Rtrel...
900'UethIobern Steel pf
300 Goodrich

140ollklyn Hap Trnti
lOOfllklyn L'n Gan
200Onl Pot
100 Cat Pot pf
700 run Piiclllc

9400 Con Leather
2"ril(en Ioathor pf
SSOiChl Nortliw(t
moiriii r.t west
SOOlfhl r.t West pf

llOO Ch. M Kt
1200!t'hlno Copper

lOOK'ol FA 1

800!Con tln.M
400(t'orn Products
120jCorn ProUuctn pf
100Cont Can pf
100, Del A llud

60 DlMlllcrH Seu
1900 Hrlo
12001 Krle 1ft Pf

100 W Woolworth
22.1,(10-- 1 Fbv Co
30iV(',ft Motor
120 Oen Motor pf

2100 (it Nor pf
1000'C.t Nor Ore ctffl

100 Harvester N J
1001 Harvester N J pf
f80ItiAplrsttloii Con
900jInter-Me- t

12.10 Intcr-.M- et pf
100 Knn rity Sou
400 Lake ICrlc Went
100 Liggett Myers pf. ...

1200 LuhlKh Valley
800 LAN
100 Macltny Cos pf

M94.Mu.xwcU Motor
7t)0!Muxwell Motor 1 pf...,
400 --axwel Motor 2 pf . . . .

OlMex Pet
200 Miami Copper
2.10i.1rilnn, St P S K M...
f.OO.Mo, Kan TVxuh
400Mo, Knn Texan pf. ..
14r Mlxsnurl Paclllc
7001 Montana power
20jNat Lend pf

300'Nut K S
200 Nat II K Mex 1 pf
lOOi.V Y Air Itrnkt

liiOnl.Vow York Central
M60IN V. N II If
300'Norfolk West
900iNorthorn Iaclflo
lOOI'arltlv-- Mall
600 Penu It U
120 Peoples Gas
200! Peoria Bastern
280' Pressed Steel Car
200' Pullman Pal Car Co....
tOOIQuleksllver pf
100'Itay Cons Cirpper

16250!lteadlng
lOOlIlock Island

1100' Rock Islund pf
lOSOlKumely
300Hlimey pf
C2.1 Seubonrd L

fjO'SearH-Uoebiic- k pf ,
4100lSouthern Pnclfle
1925'Soittheni Hwy Co

300 Southern Itwy Co pf . .

lOO'Standard Milling Co....
3.10 Studebaker
900'Tenn Copper
lOOlTexaa Co

MCOO'Third Avo H It
400lTwln City It T
2001 Union Hag P

9920 Pnlon Pacific
10 Pnlon Pnclllc pf

100 Fn ny Inv
400 Fn By Inv pf

10'U B I Alcohol pf
200' V Itubber
210 I S Rubber 1 pf

17100T S Steel
HOOIt' Steel pf
3100'rtnh Copper

1001 Wabash 1f
400lWestlnghousn Klec
lOOlWestern Maryland pf..
891 Western Union Tel....
lOOlWhecl L Krio 2 pf...

hares.
149.535 shnres. 477.201. Januarv

305,035. Same period 1914,

AND PRICES.

Closing transaaJons
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KenChem ptl07'
Ouggrnhm.. 45iHavana, . . --

Havana Pf.
HarvCorp..
llan-Corp-

llomeatkrAtlU
IllCentral 107
IntAgrCorp,
IntAgrpt
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BANK CLEARINGS FOR YEAR.

Bank cleurlnrs of the year complied by
Dun's Review from the returns 129
leading In this country amounted
to (153,826,301,129, i decrease of S.S par
cent, as compared the $168,222,462,-49- 7

of the preceding year and of 11,1 per
cent, as contrasted with 1912, when tha
aggregate reached $172,957,449,03f. The
He view says: "During tha early part of
tha tha comparison with both 1913
and 1912 was fairly satisfactory. In Au-

gust, however, the outbreak of tha
Kuropean war, titer was a marked re-
versal the Interruption to
foreign the drastic decline In cot-te- n,

tha closing of the principal exchanges
of. country and. the, resultant 'Check
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153

4

3
16
12

82 74

14
58
44
35

133
37
97

6
116

7974
8

75
54

50;i DIH bOU
I054'ior.;li054
494

684

3614

874
64

49!
14

69
25

3

62
21

67

44
19

107
8

26

42

9 4
23
67

KM

101

1

34

1

3",
16 I

4

r.

44

133

97
5

8

75

60

69
25
69

3

1

for

of yegterday!

conditions,

Bid.
LorlllardCn
l.orlllardpf
LooaeWllla..

SlackayCns.
ManhatKI.
MayDtsts...
MaylltSts MOlj
McrMartne..

MlnAStl...
MlnASU.pf.
SIStl'ASMpf- - ISO
M.NtPA.SMLM3
MODtPllW
Morrls4i:s..lVt
NC'hat&titl,.
Natlllscult..t20
N'atlllspf.

Natbead..
NllyofM3pf.
NovConCop.
NYCAMtlJpf
NYLaokAw
NYOntAW..
NorA West
NorAWpt..S4
NorAmer.
DiiUSIIierM.
I'alutllrpt,.
PacTelAT.,.
PacTAT
PrttlAM...
PlttCCAStL.

PltttCoal.. lStf
PlttsCoal
Plttl'tWAO
PlttaStecl

pf..
I'ubSerCor..
quicksilver.
liy.susprs.
ItyMMpra
Head
Head

in

814

84

914

14
104

14

324

23

494
14

684

1214

LI'i

514
174

84
105

874
6574

184

163
14

161;

12

834'

35;
324

374

7974

24

C4

1054
494
14

14

nid offer
salos fame day 1914.

date,

prices avhlch there wera
Bid.

AmTrlAC.

1171"

from
centres

with

year,

with

trad,
tha

264
914

114

l4Ti'

Aaked.

IxjosoU pfiuu
LooaeW

MerMar
MexPet

NalllAM

2IM

Mto

PrtitCar

1174

1154

1214

1024

1134

11314

104
1174

1464

1214

144!

1174

102'4

Total

BED

stocks

S?M

Bid. Asked.
HeputxSteel. 10 2u
HepubStpf.. 76
HtLASl" . . iStlJkSI' 1 pf S
Sll.A.SI'3pf. 21.'
StLSoW..; . 17
MtLSW pf.. ..
SeabAL pf..

4

2;i
NSHresge. . 01
HSKreage pfloaji
WanMlll pf.. 671
Studebakpf. 01
TelAaPao.. . 11

Tesl'ael.T.. OS
TStLAW,. 1

TStl.AWpf. S
Underwood.
Underwrt pf. --
UnllagAPpt33
UnClgMtg.. 4014
UnCIgM pf., OS

UnDryGda..
UnllryOpf.. SS
U.SCIronP... W
UMIndAlo.. . 16
USKxprrse..
USItralAIm.
VaCarChem. IBM
VaCarCh pf.
Valtil'. .

ValtAPpt...
Vulcan
Wabaab.. . I
Wellsr-arCx-

. 77
WestMd 10H
Weeth Istpf
Weyllruton.
Weyllrut of.
Wheel ALTS.. 1

WALK I Pf.. 10
WUCcnlral.. S3

Ki dlrdcnd.

10

V4

4- - 4,
3

4
-- 114

4

4
r 14

4--

2

4

4

4- -

1

4
4

1

4
4
U
4

1

4
4-- 4

6

i

c or 10
1 to

ln no

In

lis 7S

13

211

30
SS
IStI
24

3
S

70
100

81

irolj
f)
63
0

20
73
60
17
SO
44

T
so"
It

ll
2S0

J
16
30

Where a "o" follows
a utiotatlon It lntu
ratt a bid or oUtir
for iharae.

4.

?a

214

115

to general business being Immediately re-

flected In sharply docreased bank clear
ings. This depression continued until
well Into December, by which time the
various exchanges had been reopened and
there were Indications of recovery, and
though at the end of the year the volume
of clearings was far below normal there
was sufllclont Improvement to Inspire con
elderabls confidence In tha future. New
York city reports decreases of 12.3 and
24.4 per cent, respectively, as compared
with the two Immediately preceding
years, but taking Into consideration tha
fact that there were no sales of cotton
options for several months and that
transactions on tha Stock Kxchang for
year show a falling off In value of ap- -
proximately S4.000.000.000, the decrease

RAILROAD AND OTHER BONDS.

Transaction! Tram Opening to Sl(5 I. M.
Am TAT ev 41.,- -'

3000 u nio
70O0,,,.,H(I"Ih
SS0OO...J.OOI3
Am T T ell 4

S000.....87
Armmir 44t

SOOO 0 MS
ATASPrvM
4000...IOOI4ATAsrcvli!

I9IM
10000 on7
4000., ,,.0 4

AT SP ren 4a
SOO O I 7s

4000 0 I S4
wo o i a4
oo."' OilsATftAFad) 4s
tamped

0OO...B1.'l4
Halt Si O gold 49

HlUan n ev 4U
2000..,..fl4l-- (

Halt A 6 V V it
V VA 4S

1000 7iarun it Ohio .1141
IMM an,., o I, . 4
tleth .Steel ei Sa
20000 OMa
nethSteelMrsa
onoo Rfl.Tasow sftlasooo HAS,

,5

Erie ev 4a er A
4000 OKI 4

Erie rv 4a aer II
sooo 0414

10000 fl4la
Erie tea 4a

2O0O 0734aonn a
Alt 1st

1000... inn
Gen Mntnr, Sa
aooo.,, 1 tn4Oreat Nor I'fa
eono go Ii
sooo ooia

llncldntVallUa
ooo.11,.o:fM

llud A M fdf M
enea A

Hurt i'iian adl
iikxw unia

20O0 U(l.l4
Indiana .Steel Sa

14
tna Com Cop cv

inn
3000 B7la

later
Sa 190S

sooo 0 73a
ftooo 07i
sooo g7N
.ruvi

Chi

North Paclfio Sa
2500 (127,
2000 nil

Ont Trans la
iroo nilPae A Tel Si
.1000

I'enna 4La 1MI
1000,. .looiaPa ev SUa ISH
1000 nna

21000 IIOI3
Peo (las AO eon

1 O
PnhllefierTCom

of N J ta
1000

Itav Con Con
104

lleadlnr m 41
sooo 0 :

Rer. 1S 1M
1000 ooia

f A Inin M 4a
toon 04U

Stl, SF m fra

e4a
10000 uuia

A I. adl
10O0 0 47

So A Nor M
imli

I0000.....OOS4
S000."."'o7la So I'arVno V

Inlerboro Met 1000 tini4
eoi mm irjoo nnn

ltOOO HASal 1000 741 SOO OflSn
lsooo,..Ha4 inoo 74U' Iran, '.ooia1000 Hfl 4000 7 4 nn3a
2000 h ft 7 lsooo 74Ih. ronn"o n aHn UanTran Sa 2000 74 sooo Ufli
I0OO.. .10 I 10000 74U .10O0,".,llll4

ion 1000 7 4.i)l boo nniasooo,, ...00 jooo nnv
likn VnlonKI li tooo,..lo7l4 soo onia1noo.,.io7 .1000 OdrVt

looo 001a I.iele.a (laa Sa n Paeinerr4a
Cal (laa A I'. Sai 1000... I OOU isooo HOla

looo oa 1000,., 1 OOla 6000 HOS
Ten .earner Sa'I.S A 4a IKa.South PselSe 4a

Q 71a 10000 0 1 .Hflta
realatered .So t'aelfle ref 4a

1000 071a toooo,, ...0 1 I 2000
Cent Purine tat LS A MS 4a 10.11 1.1000 H4I

SOOO Htia 2000 OOla Southern lie Sa
2000., ..,80 1 4 Mrrett A M Sa 2no

Chea A OhIMlla, IOOO..,inola .1000.. ...0la.1000 ,..,HHls .".OOO...IOOI4 So llnr r- -i 4.
2000 HHIj.I'l A Naah 4a 7000 M1

2000 0 I a4 20000. '..Hill 9
1000 7 1.14! 40O0 n di 1 tatT
SOOO 7 3 Harlnsrl Ir4'a S0O0...1O1

A Alton sts' 2000 noia Te, Co rv aa
sooo no .MlnnAStLSa 4sooo no

CnAOIotntle looo..,,. HO Tea A Pac tat Sa
0000 0 AI4IM0 Sa' 2000 Oft

,looo.,,Oftlal 1000 HO 'ThlrdAve ref 4a
20000 nftaa looo :i7s 704IOOO...Oftl4 1iooo,, ,,l0 iThlrdAveadl Sa

feslHfred Ilia Pacific 4a 40OO 7H
1000 oft 1000 41S41 sooo. ";.7ni

la' looo 43 aooo. ,,.7t
12000 HO.ia 23OO0 421a Union Vaelfle 4a
I000,...,npl3 IC 43 7000 B47s

Chi IIAQ tll.KtaiUor AKa.eteon U Pacific ref 4a
1 l4 4000... 101 .1000 HO

A fit Weal 4. Nation, tTnbe So Union Pacer 4a
2000 HHS4 SOOO BK 1000 HR04

CHAStPgm4Ws NVChlAStl. 4a Un UnsanKfrtt
1:000.. .1000 toon onia
CMASlP e l'a NVatva'" ioe.1 u H Pan sa enn

sooo na: 4ooo...t 04Ir rooo...ino."4
SBOO oft7 SOOO...! 04

wiu wn '"".. 1 if a ;ooo
J000 Oft7s NVCItv4'4al
2000 OftSl' SOOO.. ,1041s

Mil AMP 4a Novrtnh.r

lOOO.jal

87
I500O...

RtPMsliilt

SeaNI

Ala

KrpsMi
etamped

Ms
28000 1000.,..
Iooo.o7l4 f4ia

01,

CSOtrlHi
Chi

ChlllAOrm

Chi

...OOla

USIIedAltetSs
Rubber a

1000... 1 ;a
S0O0...I01I4
wo... iu ainoo u n n . Im. ..,, ,, . . . . . . . .

Chi A N tv con 2000... 104 ISO00...IOOI4
1000...1 nou.NvntvaWa toon neon... 1 nois !

c v wem 11 40oo,..Mnot4 1000...10014sooo HOI4 looo ooia 2000... ion 1

stamped I looo liOSs 1000... 1 OOI4
1000.. ,.,80 13000 noia sooo 1 00a,

Chi A ,N w S'a 1000 00.14 looo,,. 10014 .

(Mn ...- - na. . .

CbllllAl'niH.1 1000 0ft.l4 2O00.,.lOOI4
2SOO0 34 iN YCItr410M 20O0...1OO-V-

,
CenTrustclfa! rerlstered looo. .IOOU

ssooo...a:iia "roo oftia 2000... 1 00a,
SOOO 34 NVCltySljs 1MI VaVHIlCo-tf- j

25000 Vn-1- May J40O0 ft7
Chi l IAP lly S 1000 8 4ftB SOOO ftK

1000 ftd.14 Nnvembr 20000 0 71a
Chi n IAP III- - 4a 4000 H4N VaCarnllnaC 1st
12000 H3 N V flaa P.leo l.i imai OO
Chi 1111-re- t 4a IIAP4 Va Rwy

2010 07la 1000 H.Ha soo 00
10O0 HH NV Nil AH eves 2000 00"

ColoSouthern 4a 6000.,. 1 043a,Wab,ah 1st
4000 RAla N V lira Mr 4. 2000 071a,
20OO Hftl4 7O00. ...7 17 SOOO..,. .07

Il000.-,.-
8tl

V V Mya adl Sal Wall lTer lat 4a
Con(ia ev a wl 1.1000 ftaial rertlflealea
3000O. 007 21000.. ...ftSlallOOOO 7
S0O0,..loOa4 Km .c o31 Weatern Klen 5i
1000... I l)l7, NVStat4Ua ;000..,IOO34

loooo.. . ion. 2"ooo.l OH- - 2000...IOI
2000... I II 7H 1000... 1 OMlj 1000.. .10034

S3PO0...IO03. NVTflrmllll 20OO.. .101
SO0.. .1IO 300O Oft 2000... 1 OO.I4

SO000 1O07h Norfolk A V 4a Wn Marvlanrt 4a
sooo.. ,110 2001 03ia .1000 ft.Ma

12000... I 007 North PaelSo 4a 10OO OO
85000... I 10 4000 HSU Weatlnr i:i cv Sa
2000,,. I I Ola 1000 HOIs .1000 OOla
12000.. .1 1.0 SOOO HIM. 2000 UOOr
Corn Prod Sa .11 looo HOIs isooo 0034

1000,. ...04.14 luooo. ...HOI4 rnnn.e...oi
Den A nil ref la 7000 BliBa'Wh A I. Ken 4a

soon 4 1 t registered , leoOO. ...6ft
Distillers Seef.s ISOOO HR34

1000,..-OO- 34 6000 HH7I
Tranaartlonai From 2: 4.1 V. M. to Closing.

Am TAT cv 44a Hud A Man adl Venn 4a iota
0000 ooiaf 4000 303.1 1000 on

Ann Arbor tataallllCent rf 4a null PoeaCoa Colts
1000 04 j lOOn Htl 1032

AT A sV ren 4. IlllnolsSieel 44s lo)
6000 OI4! IKK) H4ialReAdlnt r m 4s
lltntriui Indiana Steel Sa' 1000 OIIU

1000 H4ia :ooo 111U4 niuiiMr rm es
PethSteel fd Sa cv Cs

iuw,an,. bimj n
sooo...,,HOa4lnterhoruKTref

llkn ItaoTran 4l tatooi
7O00...1O 1 l 2000. ...071a

lata Japanese a

3.1

Tel no

St

03

on

U
1

88

4WJ... iv 4

SII.ASP 6 1027
1000 30a

.So Hell T A T Sa
10OO OOla

So ratine ev Sa
7000 OO 10OO H3la SOOO Ot1"W

Pkn IfnlonRI 1st Mo Pacific ev Sa 1400O OOI4
2000... 100 ' 2000 tlOla So t'arlr.e ref 4s

nuah Trrmnt Ss,N Y City 4a IOWi 2000 H4l
1000 H7 I 2 000. ,U ft ThlrrtAve ref 4s

Cent Itll N J Ss.NV.NIfAH evf( nooo 7034
3000... I 13la .1000.,. 10 4U 'Third Aveadlla

C II A 0 Joint 4s 'Norfolk A W 4s; S00O .. 7 0'
8000 OOI4 2000 0 2U Teiaa Co ev Ss

CMAStP cr a North Paelfle 4a, aooo...-- 00
SOOO., ...OOla 1000 HOla Wn Marvland 4s

ChtniAPItvas OrShortLlneM 1000.,.. .00
1000 83 100O. 1 onia. Weal Union 4Ue

Cuban Sa PaoTelATelBa looo 8Hla
60O...Oala 2000. MOA4 20X) 8Mh

Total sales of bonds (par value) 41,0 70.000

STANDARD OIL QUOTATIONS.

Following arc the quotations for the Standard
Oil stocks:

Vet,terrtay. Monday.
Par. nid. Aked. Rid. Aaked,

Atlantic Itcf Co.. .41(10 .V1 6M 67S 6M
im 253 285 266 3S

Buckeye IMpo Line .7) 113 lis 114 118

Cbeaebrough Mfg , loo 85.1 870 S 55 870
Colonial Oil Co,, . im im 110 ion 110

Continental Oil Co 10.1 220 22S 25 22S
Crescent to 30 42 SO 43

Cumberland P I... in.) 60 53 63 64
Kureka Pipe Line. Ion 330 238 228 2,15

Galena Slrnal Oil., lod US 118 165 lea
(Salens Signal pt, . too 130 143 13i 143

Illinois Pipe Linn.. 100 120 123 120 123

Indiana Pipe Line.. 60 08 103 Wl 111)

National Transit.. 25 38! 3714 37 34
New York Transit., loo 223 228 218 22S

Northern Pipe L. . 100 03 08 00 0.
Ohio Oil Co 25 141 145 143 14S

Oil new 25 164 ll IS'.' 1S''
Pralrle Oil A Gas. . 100 458 485 im 4&5

Solar Itef Co too 250 2S0 255 285
Southern Plpo L... im 203" 207 203 207

South Penn Oil ... loo 278 2b0 278 283

Southwest Penn.... loo isn 133 120 121

Stand Oil of Cal... loo 301 at 300 313

Stand Oil of Ind... H 461 473 448 473

Stand Oil of Kan. . 100 .160 21 350 380
Stand Oil of Ky... . lno 318 263 24 J 253

Stand Oil of Neb... 100 330 310 , 330 340
Stand Oil of N Y.. H 103 303 200 203

Stand Oil of Ohio.. 100 435 435 435 435

Swan A Finch Co,. 100 ISO 170 ISO 170

Union Tank Line.. 100 S3 SS S3 S3

Vacuum Oil Co.... ICO 1SS 203 101 203
Washington Oil., . 10 36 40 33 40
Anglo-A- OH Co.. 1 15 Itaj IS 13)4

Stand Oil of N J.aJIOil 400 403 son 401

Subsld "en bloo". . ..020 020
3 O old "all on".. . .. 1320 1318

SHORT TERM NOTES.

int.
Rrourtty.Ilate. pay. Due. llld.OITer. Yield,
AmalCop.,,6 M-- S Mar. 16, 1015 100!,' loot; 3.60
ATATSO.,.6 A-- O Apr, 1, 1016 100! 100U 4.77
HAORH....4!4 J-- T) June 1, 1015 100', ,100',, 4. 00
nethHt. ...s j-- d June n, ii6 loa'j looi-- j 3, so
IlklynllT.. 5

CheAOfly
ChAWirtn 8

ConGasCo tl

ConPCo ...6
Krienn-...- 6
Urlelin 6

KlWorin

bnroHTrel

soooo.l!

PaclnccT

.10O0.....R

s
o

II

I'lpeUne

J July 1, 11118 BM14 PJ 8.33
J-- D June 1, mm mi now 7,ss
M-- a Sept, 1, 1015 mu mi S.45

June 26, 1016 10114 1014(3 00
M-- May 1. 1017 0614 0741 7.00

A-- O Apr. 1, 1015 SOU 004 12
A-- O Oot. 1, 1915 0714 0H4 8.00

Krlertn.. 8M A-- O Apr, 1. 1017 0s!4 ! 7.40
OenItubCo.4J4 J-- J July 1,10)5 OUT, 100 4.60
HockVal. .0 M-- Nov, 1. 1015 pxn,, loos,, 5.70
LSAMSHIt, June 10, 1M6 6.00 4,37 ball
LSAMSWI.5 Sept. 1,1015 100 vo'i 4. SO

LSAM.Sim.6 J-- r Deo. 1,1815 noislooi 4.03
LGA15ICO...S
MlnIRICo..8
NKNavCo. B

NYCAIIIt,.8

ooo.,..tuy
na

;

e- -

a

ti

r

j

7

A-- O Apr. 1, 1018 08 07H 8,76
J-- D June 1, 1017 W( nu 7.00
M-- May 1, 1017 00'i no10.83
A-- O Apr. 1, 1016 !X4 Wi 6 60

NYCilllt. Ai M-- May 1,1016 OO',, Wl 6 25
NYOAllll, 0 m-- b nrpt.is, 1015 vo o!4 6,70
NYCAHIt, 6 A-- O Oct. 1, 1015 014 Wi n.03
I'aItllCnv..3!4 J-- Oct. 1,1015 0H 0)( 4 03
HoRyCo... .6 I'-- A Feb. 1, 1010 ftlU 00 6.110
SoRyCo.. .3 Sl-- Mar. 3, 1017 U7h 0"I4 5.88

In ordinary commercial operations was UnFrultCo. M-- May 1,1017 ion jooj,--
5.21

probably not ao grest as gancntlly De- - west-ouo..- o j-- j 4untris, into itrj o.uu
lIeveL'i - l'i7iU415,., A-- 1917 VI U7J4.7.00

THE CURB MARKET.

Harly transactions In tho outside
yesterday were made at rising prices,

but the higher level did not hold long.

GOSSIP WALL STREET.

stock
. ,loW , omu, Monday iStocks, developed a reactionary trend In ,, Murprlsliig to most- - observers

w
rJ!

llio later irauing unu ar. 1110 cwso Ken- -
1B US1M metlllM,s of r(nonlnK '

erul ly reflected motlcrate recessions. Auto-- W(,rn (tl0 for rr.lctlon nft,rmobile shares and ft few oil shcka which h, , , , ,h pointsdisplayed strength were exceptions to tho (l fc(V j,,,,. .More(iyer rt.ort; !
sagging tendency, llonds were moro ,,nt ,,,,,1 foreign sales took place veaWactive and frteai y. ,Uy ln haK ,lotN or fltx ,

A featsire of the session was the Initial intonation,.! list. Obviously foraleS
trading In Oovernment of the Argentlno Hvm 1U beetl h ,U,T1
nation 6 gold notes. Dealingsper klluI, T ,,osl onl0I1 ,

were In odd Iota and Inactive Prices up. no AUrr Mui ot m, n d b tMl(H.rj
proxlmated the levels at which the notes frm u)r0J,
were, ofTcred to the public, the bid prlco ,,.orrRM ,,'e,(, Mock., llrB ni(l
Ir..thftJ ""'" b"nR 100 1"18, " VTtr.H tor sale inV.9914 "C" 99. , unl(S nlM ilt le ,aUcr'I)arl fnj";

Transactions in detail In tha cxcepi , CJH, of rrf J
yesterday were as follows: ;llcw, u ,,, ,)e f()olM lf pjinf

Open-llU- Ixiw Clo- thoae who hae stocks to sell to ppod the
Bales. Inr. eat. et. Inf. market by driving prices down lo t,

3.7JO0 40 M c 54 minimum levels or by lining tha m- -i
SMi) Hluelell e 6 6'4 (.', np wth stocka iih soan urt an Ino uient

Srt) Ilrlen Copper 414 i'i S made Itself evident.
100 Buffalo Mines 10-- K IS 1H i other words, the foreigner ri,,.. .

Vti Carltou Cobalt... . J
V Combination Krafl.. 8

wiCnn Arlxona. ....... 'i
4v C O I) Cons 3

J Cona Nevada-Utah-

MO) Crown 11 4 ll-- l advances over the present lv.lvm 'Ilia nisek Buna... 4H or cjI lln.
l.vi Detroit Edlion rte.. f--l tl
--ft") 62 62 II

400 DoldMeld Cona l'i
o (loldlleld Merrer.... 23

f 'Inter .Mlnea 29

21500 Jumbo Eiten 2a
1M Kelly Spring Tire,.. 73
sno Kerr Lalte t"i
W 1m llnae 1115 0

99) Kewanaa 2S

4700 Ijine Star It
100 Nat Cloak 1 .Suit... r.i,
370 Nat Cloak A S pf.. M

8010 Oro II
Klker A llerrman.. 7S

.v stand Silver-Lead.- .

2TA) Stewart
too Tub Products pf

Slerllnr Oum w I... 4'.
Clrar S new . f;

KdO Unl lroflt Shar. IJ's
4' IVoflt 8 new. 4,

35S West Knd Con.. . 67
ISO Willja-Overlan- d II

1300 Weat EikI Klten...
TTorld Vllm 6U

.stand aiid oil sunsuiiAnn-:-
SO Anglo-Ame- r

15 Atlantic Reflnlnr.. .

Crescent Pipe Line. .

56 Illinois P I, 1.

Indiana Pipe Una.. .

WOhio 01
K Pierce Oil new
IS Prairie Oil A O

Southern P
South Penn Wl

rr. .stand Oil of Cal.. . .

Stand Oil nf Ind
Stand Oil of Rj . . .

Stand Oil of N J....
iyi Stand Oil of N Y.. .

70 Union Tank Line. . .

OONDS

Ml

T 4Ha If).. JIVs

Sell eesta

CURB STOCKS CLOSING.

)

t

! 4 d
1 1 1 1

4

..

3

i

"

r I

!
.1

1(4 14 ' y- -. iny.
!7 " Thete lack money for u.
29 29 there

1 4 of the spwulatlve
73i ar non. orfercl four month, nt iu

unil l.nil.r. ,r. ul.n

lOflO

looo Unl

Unl

24

II
'4

7H

1 l'

S

.
15'.

'i
r,;

s

617
4J

in
im
14..

204

si:
2SI
401
jn:
Uri

10

;a

ir--

44

4nrt1 North 1074 1074. 107U 107i
"y N

per share.

Im
ID

II

6'i

44

4.'

W

XI

Yesterday. Monday.
Bid. Asked. Did. Asked.

RradenCop s)j 8t e'i CU
Ilrlll-- h Am Tob Ord.... 17 17H l'!i 17ii
Jumbo Rxtenalon.. l'i Ha 2'ia
Kerr Lake 4'i 4', 44

Hose ?, H
Lehigh Valley Coal ISO 170 ICO 170

Manhattan Transit 'i 'i
Marconi of Am 31s 3l 3H
National Cloak Mult .. 46 41 4,
Nat. Cloak A Suit pfd.. OS 01 VI

Nlplsalng Mines t'i S'i 6'4 l1i
Tobacco Prod pf Wi M4
Unlt-- d CI: S of Am ot 02 01 Si
YubouGold Its' J'i IM 3H

1IOND3.
N TCIlr 4!l tS thi 01

4L OH V'i
N Y City 4,s 1084 Oi'i 04 0V,

public uTiLrry securities.
Bid.

American Light A Traction 320

American Lllht A Traction IOJ

Klectrlo Power 13 18

Adirondack lllectrlo Power pf.i 43

American A Klectrlo SS 00

American Caj A Glectrto pt. 47 40

American Porter A Light 83 85

American Power A Ltrht S3 bit
American Publlo Utilities 35 46
American Publlo Utilities 85 88
American Waterworks 4 Lleetrlc 4(4

American Waternorkspartlclpatlngpt 17

American Waterworks 61

Cltlea 43 4.
Cities Service pf 60 61

Colorado Poiier Compuny.. 1314 15

Colorado Power Company pf, 85 ro
Commonwealth Power Hallway I,.. . M 68

Commonwealth Power A L pf 7814 SO

Denver Gas A Klectrlo gen 6s SO 01

Electric Bond Deposit pf 81

Klectrtc llond A Share 07 Km

Umpire District Llectrlo 5a 80

Umpire District Klectrlo pf 70
Federal Light A Traction 10 10

Tederal Light A Traction pf 44 I:
Gai A Klectrlc Securities 75

Gas A lllrctrlc Securities M
Lincoln (laa A Klectrlo 16 35

Northern Ontario Light A Power 15
Northern Ontario Light Power pf... 60 63t

States Power 20 51!

Northern States Power 7U fCf
Oaark Power A Water,, 20

Gaa A Klectrlo 41)4 42U
PaclOo A Klectrlo SO S3

Itepublla Ily A Light Co 18 31

Itepubllo Ry A Light pt 87 70

Southern California Edison 74 70

Southern California Kdlson 00 03

Standard Gaa A Klec 514 714

Standard Gaa Kleo pf 1614 17?.
Tennessee Ily, Light A Powrr
Tennessee Hy, Light A Power pf 33 40

Light A Ilys 44 4tl
Light A Itya 1st S3 71
Light A Ilys 2d pf 05 68

Utah Securities It 10
Western Power 13 14

Western Power 54 68

Par value, 450. tKx dividend.

RAILWAY EQUIPMENT BONDS.

(The following quoted oa percentage basis)
Name Maturity Hate Did Asked

Atlantic Coast Line.. ..1014-3- 1 4.00
Baltimore Ohio. ..1014-3- 3 4)4

Buffalo nocb Pitts.. 1914-3- 0 4)4-- 5

Canadian Pacific 1013-2- 4 414
Chesapeake A Ohio 1014-1- 7 414

Nortliw'n... 1014-2- 3 414
Chloago Ind A Loulsr.. 1014-3- 3 4)4
Chicago yt A N O.. .1016-2-4

Del A Hudson 1037 414
Erie Railroad 1014-2- 3 414-- 3
Hocking Valley 1014-2- 3 6

Central .. .1014-2- 3 4)4-- 3
Loulavllle A Nashville, 1014-3- 3

Uo Kansas A Texas..., 1014-3- 3 &

Missouri PaclOo 1014-3- 3

N V Central Line 1016-2- 4 414-- 5

Norfolk Western 1015-3- 4 414
N Y II 11 1015-2- 1

Freight 1014-2- 3
St L Iron Mt Sou.... 1014-2- 4 6
Seaboard Air Line 1014-3- 3

Southern Railway 1014-2- 4 4)4-- 5
Southern Pacific 1014-7- 3 414
Virginian Ry.' 1014-1- 0
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tTeiirhlntr the nemianel.
A market develoiml yesterday for

Coast Lino and Loulsvlll and
Nashville stwks, these shares "opening"
for the llrst time since business on tha
floor . wan resumed. Transactions alto
look place In Harvester and Western
Maryland preferred, and there waa a
good demand for Seaboard, the Houthera
Hallway shares and "lumely.

The minimum prices of all these stocks,
and ef.peclally the few Southern aristo-
crats, haie been reduced several times
without results. Apparently the mini-
mum prices have at lust reached a lsvel
where the stocks can ba sold.

The Innocent Ityateinder.
The Fulton Trust Company otre-xl- aj

speaklnc of tho market outlook says 1st
part:

"In this country we have been through
a period when tho politicians of all par-
ties believing that they were obeying tha
publlo demands have passed laws which
have had their effects upon corporations
and their earnings. The movement could
almost be put down aM partly soctnlla-tl- c.

Tile last election and also the recent
declalon advancing ratea by the Inter-
state Commerce Commission would look
an If thn hostile feeling of the publlo
is passing awav, but be that ns It ma-t- he

situation Is tomowhat political aa
well un n business one.

"If corporatlotiw are to he attacked
and their earnings are to be curtailed
It does not wortlt, while to add tn
onus holdlngn; In other words, to Min
trouble, but If any one believes that this
fe.ituie of tha situation Is bound to piaa
uwiiv It would then look if securities
might bo carefully purchased where tha
recover)' of liuslnes-- i would mane greater
earnings and prosperity.

The hard tlm"4 accompanied by a
largo number of unemployed and reduc
tion of d v (lends by railroads wnoxa
tocks nre held largely by the publh,

have hail their effe-ct- s upon political
ttcntlment. Tho oufferers are tha In
nocent bystanders, who had no Thane
to make money In the past out of tha
corporation except to buy ntock at a
high price and hold to a low point mlntm
dividends. It baa somewhat been lost
sight of that when you punish 11 cor-

poration jou hit tho stockholders and
they are largely the middle class In--,

vestors.

SECURITIES AT AUCTION.

f.o fhares Aetnr Trurt Company.
ISO shares centennial national j.n, .

IM .hares'1 Fourth Street National Bank, Phila-

12 ehilrei "l'lret National Bank of FlilladelpMa.
. . ....... ..... ...M, n. I, t v mnens!ror i"uuii. . ",'", -

i7 ?r.1rti .bnrea Taon A, Co.
:ti) .hares Tyson A Co.
S72 aharea Tyson A-- Co
1,110 aharea uoiunza koiu m -

........ T .l "

150 ahares Shannon Manufacturing Ompanr
41 snare. jauinji iiRini-ran,- i .,n,,.,, -

t TT...I
) shares National loranerator Company eam- -

mnn
1S aharea New Yorker fnnfa zelfuat?,
10 abarea r,ew joraer oroura
HOOD NnrlolK ar.l venrrn jiauway "'0vH"Ji '

con.OIHiait-,- mnnja." a l":i ., v...,.t,
rm n J

--a .h'.. v ..i.rn Union Tlermnh Comnanj-
1M aharea American Car and Foundry Corn- -

rwny common.
Jo.faV) American Tobacco Company per cent.

bonrta, P44,
41,i Louisville and Nashville Southern 4 P'f

cent joini nonus, nmii.111
Vtfl Tlilni Avenue Hallway Comunr rl

rrfnnillng 4 per cent mortgage bonda Vrn
11.600 Third Avenue Hallway Company S P"

cent adjustment mortgage bonds. If
All right, title and lnlereat ot tteaignmerrt or

nnrr C Miller, dated October 14. 15. '
all moneys due or to become due from anr
aud all inerrhandlae, now on storage at ;

Greene street. New York city, the a"iP'
ment of euulty valued at .),

161 share. Schulnian Realty Comtany.
Il.DM bond and mortgage of Hchulman rsly

Company to Manufacturera-Citlien- Trnrt
Companv. djled August 14, 1511, on property
In the borough of Etna, Bergen cnumj,

New Jersv. contalmnr slmut alxty acre'
26 .hares Metropolitan Trust Company,

26 shares American Exchanje National Pink.
New York

25 shares Vacltle Bank. New York. V. T car- -

IIO.000 Cera

pany 6 per cent bonds. 1S4I.
3 shares Yellow Taxicab Company commea,

V T eertlflcales
aharea Schiettelin A Co. preferred

J1.000 Clly of New York Corporate (lock H r"
cent Water Supnly, due UJ4

43.000 Iong lloacb Power Company flret osi
rage 8 per cent, gold bonds

YSr) jox Beach Power Company first nort- -

3.00 Ing Beach Power Company first mnrt-

gate per cent, gold bonds
Zff Long Beach Power Company flrit man

gage a per ceni. gum uuiiub.

DAILY TREASURY STATEMENT,

WASHINGTON. Jan 6 -- Tlie atatemf nt el
s and pay warrants ot the TreisJ

snows:
Jan 4 This mo.

Heceipts J2.7iN.4iVd I1.yjl.sn
Pay warrants. 1.797,643 s.95.5)

Surplus.. Jl."-.- 2.).1ul

"
(i

i. .1

Deficit.
Tha receipts from cualoma Jamu-- r l

.
4374.317! trom internal revenue, nrdinarf I

071: onrporatloii tax. I7.8W. and mix' ' "l-

4CK.S4-- National bank notes received Inr rr

demptlon, l,l4.l'M.
The caah statement of the Unlf'1

Treasurer January 4 shows:
OKNEHAL FUND

Gold coin
Gold
Siller dollars
Silver erllllcates

Loss to banks on day's transactions 13.044,000 !J,,Jfi1 Males
checks

notes
banks

.lj ' FHUJAY National bank note.
on

to 7jl5,ow

Security,

railroads

biibatdUry allvcr. minor eoln and
sliver bullion

Cash ln Treasury
In national hanks ;
Available cash in Treasury and

banks ..
Deduct current llabtlltle
Free balinoc In Treasury and banks
Other Treasury aaot. net
Net balanoo In general fund

RESERVE FUND
Gold coin and bullion

TRl'IT VUND

as

11s

K'tcsl
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lor
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14.1
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To redeem outstanding oerlincale- -

(iraud total uau assota lu iitaaux. ."
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